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Property Management Agreement

In consideration of the covenants herein contained, the owners and Premier Property Management Group (hereafter called Agent), agree as follows: 1. Owner hereby employs Agent to rent and manage all rental property owned by said owner less otherwise specified: __________________________________ (Printed Name), upon the terms hereinafter set forth for a period of (1) year on or until expiration of lease agreement. (A) Owner agrees to pay 9% OR $50.00 per month (WHICHEVER IS MORE). (B) Premier Property Management Group will retain the first month’s rent for tenant placement fee. (C) Security Deposits not returned to tenants will be retained by the owner in the event the deposit is forfeited by the tenant set forth by the terms of their lease. (D) In the event of a non-refundable lease purchase option consideration, Premier Property Management Group will retain half of the tenants’ non-refundable lease option consideration and half of the first month’s rent. (E) Should there be a lease or leases still in effect at the date of termination of this contract, owner agrees to pay agent the regular commission as previously agreed upon for the remaining unexpired term of the lease. (F) Agent may collect from Tenants any of the following; late rent administrative charges, credit report fees, insufficient check charges, or subleasing administrative charges and need not to account to Owner for such charges or commissions. (G) Owner agrees to indemnify and hold Premier Property Management Group harmless from all damages, lawsuits, and liabilities in connection with the management of any and all properties managed. Owner shall maintain at his/her own expense an insurance policy with a minimum of $500,000.00 liability coverage for injuries suffered by employee(s), contractor(s), tenant(s), or other persons whomsoever, with Premier Property Management listed as an additional insured on owner’s policy. INSURANCE COMPANY:______________________________ AGENT(S) NAME:___________________ POLICY #:_____________________________ PHONE #:_____________________________________



(H) Collected rents will be mailed to owner no later than the last business day of the month. 2. AGENT AGREES: (A) To accept the management of the above-described property and to provide the services of the organization for the rent, operation and management of said property. (B) To verify employment, previous landlord, and credit report, concerning all references of prospective tenant, as available. (C) To render a monthly accounting of receipts, charges and expenses and remit balance to owner, less maintenance & service charges if applicable, and Agent’s commission.



INITIAL________________



INITIAL________________



3. AGENT’S AUTHORITY: Owner hereby gives to Agent the following authority and powers and agrees to assume the expenses in connection herewith:



(A) To display “FOR RENT” signs thereon: to advertise, to sign leases for the premises or any part thereof, long distance phone calls; to terminate tenancies and to sign and serve in the name of Owner such notices as are appropriate; to institute and prosecute actions; to evict tenants and to recover possessions of said premises; to sue for in the name of Owner and recover rents and other sums due, and when expedient, to settle, compromise, and release such actions or suits or reinstate such tenancies. (B) REPAIRS: To make or cause to be made and supervise repairs and alterations, and to do repairs on said premises; to purchase supplies and pay all bills therefore, including reasonable compensation. Agent agrees to secure prior approval of Owner of all expenditures in excess of $400.00 dollars for any one item, except monthly or recurring operating charges and/or emergency repairs in excess of the maximum, if in the opinion of the Agent such repairs are necessary to protect the property from damage or to maintain services to the tenants as called for in their leases. The cost is determined on request of repair job. (C) PREMIER: To hire, discharge and supervise all labor and contractors for the operation and maintenance of the premises. It is agreed that all contractors shall be deemed employees of Owner and not Agent, and that Agent may perform any of its duties through Owner's attorney's agents or employees and shall not be responsible for their acts, defaults or negligence if reasonable care has been excised in their appointment and retention. (D) SERVICE CONTRACT: To make contacts for electricity, gas, fuel, water, telephone, window cleaning, ash or rubbish hauling and other services or such of them as Agent shall deem advisable. Installation of 2 Smoke Detectors and provide 1 Fire Extinguisher, for the fee of $50.00 at owner's expense. Owner will assume the obligation of any contract so entered into at the termination of the agreement. (E) If property is sold to a tenant secured by Agent at any time during the period of this contract or 12 months thereafter, Owner agrees to pay agent a sales commission of 6% of the selling price. (F) Owner grants permission to Agent to resign a tenant left in good standing at the end of a lease term. A $250 fee will apply. (G) Owner agrees that utilities and other monetary charges incurred from said utilities, is the responsibility of the owner, not Agent, and will not be reimbursed to owner. (H) All legal fees incurred will be paid by owner including but not limited to; court costs, attorney fees, subpoena fees, put out fees, writ of possession fees, and process server fees. (I) Owner will not be refunded or reimbursed any monetary amount due to fees incurred by but not limited to; maintenance, locksmith, heating and air conditioning, lawn maintenance, plumbing, electrical, roofing, tenant reimbursements/refunds, or legal proceedings regarding your investment property. (J) In the event of a tenant refund or in the event where money has been paid to owner and subsequently refunded to a tenant, that money is incurred as a debt to agent, and may be collected through the following month’s payment. (K) Owner grants permission to Agent to determine discounts, appliance credits, maintenance credits, pro rated amounts, lease dates/lengths, rental amounts, deposit amounts, terms, and payment arrangements on properties, and will not reimburse owner for said determinations. (L) Any and all charges owed to Premier Property Management Group will be deducted from rents, not specific to property where debt is owed.



INITIAL________________



INITIAL________________



Either party may terminate this agreement at the end of the contract period by giving 30 day written notice. Failure to give written notice of cancellation by either party shall renew this agreement for a like period under the same terms and conditions. Owner further agrees that Premier Property Management Group will retain 1/2 of the last months rent if owner terminates contract while tenant is still in possession. Owner will pay an attorney fee in the sum of one-third of any amount owed to Agent plus all court costs in the event it becomes necessary for Agent to enforce this instrument by legal means. SPECIAL INSTRUCTIONS:________________________________________________ ________________________________________________________________________



$



.00



$



.00____ DEPOSIT



MONTHLY RENT



This agreement shall be binding upon the successors and assigns of Agent, and the heirs, administrators, executors, successors and assigns of Owner. In witness whereof the parties hereto have affixed their signatures this ___________day of ___________________ 20_____.



AGENT SIGNATURE:_______________________________ DATE:______________ PREMIER PROPERTY MANAGEMENT GROUP OWNER SIGNATURE:________________________________DATE:______________ OWNER SIGNATURE:_______________________________ DATE:______________ CHECKS PAYABLE TO:__________________________________________________ MAILING ADDRESS:_____________________________________________________ ______________________________________________________ TELEPHONE NUMBERS: Home____________________ Work___________________ Cell______________________ Fax____________________ SS #: ________________________________ TIN #: ________________________



E-MAIL ADDRESS:______________________________________________________
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