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contact our retail design experts today!
Michael Mesnard 
Senior Principal • Director of Commercial & Interiors
michaelm@clinedesignassoc.com

Brett Powell
Senior Associate • Senior Project Manager
brettp@clinedesignassoc.com

park west village

stone creek village

raleigh     charlotte

charlotte

www.clinedesignassoc.com

architecture

urban design

planning

community design

landscape architecture

interiors



COMMITTEE MEMBERS
We’d like to thank the following Committee Members for their participation in making The Retail Bus

Tour the most unique and interesting event serving the Retail Real Estate Industry.

Should you have any interest in being a part of our Committee for the upcoming Retail Bus Tours, please call our office at
561-353-0151 or email us at info@retailbustour.com.

James Mattox
Thalhimer

Christina Coffey
Hunter & Associates

Charlie Coyne
CBRE

Wendi Howell
Kane Realty Corp

Drew Logan
The Shopping Center Group

Amy Watkins
York Properties

Ken Wygle
Weingarten Realty Investors

HUNTER & 
ASSOCIATES



HUNTER & 
ASSOCIATES



Specializing in:

★Parking Lot Sweeping
★Asphalt Patching
★Sealcoating
★Striping/Stenciling
★Concrete Repair
★Day Portering 
★Debris Removal
★Pressure Washing
★Snow Removal

26 years of Full Service Asphalt 
Maintenance and Sweeping in the Triangle

Asphalt 
Enterprises

Contact us today!
Sylvia Richards
(919) 878-5924

www.asphaltent.com
sylviar@asphaltent.com

For over 26 years, Asphalt Enterprises 
has been providing quality asphalt 
maintenance and parking lot sweeping 
for properties in the Greater Raleigh-
Durham area.   Whether you have one 
pothole that needs repair, a large 
sealcoating project, or an ongoing need 
for sweeping services, we are here to 
meet your needs.  

Asphalt Enterprises is proud to be the 
only North American Power 
Sweeping Association (NAPSA) 
Certified Sweeping Company  in 
the Greater Raleigh-Durham area.

mailto:contact.us@asphaltent.com
mailto:contact.us@asphaltent.com


 

 

Gurkin Construction Group has extensive 

experience with all types of commercial 

construction. We are available to provide budget 

pricing during lease negotiations as well as post 

lease to construct the finished space. 

Call us at:  919-552-8445 

or  

email at abbey@gurkinconstruction.com 

 

 

6790 Kennebec Road              Willow Spring , NC 27592 

mailto:abbey@gurkinconstruction.com


www.colliers.com/rdu

•	 The end of 2012 proved that the retail economy was once 
again gaining strength, and nowhere was that more evident 
than in the Triangle region.   Raleigh was named the #1 
market for retail job growth in September 2012 by American 
City Business Journal.   Retailers are seeing the strength of 
the Triangle economy and hoping to benefit from its growth.  	

•	 Retail investment sales totalled $140.7M in the fourth quarter with 
an average price of $168.00 per square foot and cap rates 
averaging 6.7%.

•	 Publix, an upscale grocery chain in the southeast, announced 
it was actively pursuing two sites for its entry into the Triangle 
market.  Wal-Mart is also pursuing new sites throughout the 
Triangle for its Neighborhood Market concept.

•	 Net absorption for the second half of 2012 was positive 229,121 
square feet.   Two of the largest spaces that were occupied 
include 59,901 square feet at Poyner Place by Babies R Us/
Toys R Us  and over 50,000 square feet at Park West Village by 
Gander Mountain.

•	 Overall retail vacancy dropped to 7% at year end 2012, the lowest 
in over 2 years.   Downtown Raleigh and Downtown Durham 
continue to draw new restaurants as more people are moving 
downtown and visiting the downtown areas for the activities 
and nightlife.   These same submarkets are also demanding 
the higher rental rates. Central Raleigh’s average rental rate is 
$28.25-per-square-foot triple net as compared to the market 
average of $22.10-per-square-foot triple net.

•	 Retail construction also increased in 2012 with over 1 
million square feet under construction as compared to just 
over 83,000 square feet under construction at the end of 
2011.   Holly Springs Towne Center, a 646,000-square-foot 
power center located in the Cary submarket,   was one of 
the largest projects under construction during the second 
half of 2012 . Phase I has now opened with retailers such 
as Marshall’s, Pier 1, Ulta and Dick’s Sporting Goods. 	

raleigh-durham real estate Review

Triangle Retail 
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Quick Broker Commentary:  “The Triangle’s retail market is in a steady growth pattern with 
vacancy rates at their lowest in two years.  Retailers are seeking the best locations and paying 
the higher rents associated with these centers.” -Carla Olive

Associate Vice President of Retail Services
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www.colliers.com/marketname

With offices in Raleigh and Durham, Colliers International 
Raleigh-Durham offers a comprehensive background in all 
facets of commercial real estate including office, industrial, 
retail, investments, land and multifamily. The firm specializes 
in the sale and leasing of commercial properties for building 
owners, tenants, investors and corporate clients along with site 
selection consultation on behalf of corporate and retail users. 
The firm offers fully integrated specialized service groups 
including distressed property, advisory services, property 
management, acquisitions, finance, receivership and project 
development for domestic and international clients. Together 
with our Colliers International partners, we provide local real 
estate, globally.

Clients demand both strength and depth from their real 
estate professionals. We deliver on that promise through an 
integrated platform of services that combines unsurpassed 
local knowledge with a global capability. Whether our clients 
are Fortune 500 companies with offices worldwide or family-
owned businesses, we’re committed to exceeding our clients’ 
expectations and delivering a memorable experience each and 
every time they choose to do business with us.

Colliers International | Raleigh-Durham	
702 Oberlin Road, Suite 400
Raleigh, NC 27605
TEL 919 832 1110
www.colliers.com/rdu

Retail Services	

•	Landlord Representation

•	Tenant Representation

•	Corporate Solutions

•	Disposition/Investment Sales

•	Land Assembly & Acquisition

•	Real Estate Management Services

•	Project Management

•	Valuation and Advisory Services

•	Research Services

This document has been prepared by Colliers International for advertising and general information 
only. Colliers International makes no guarantees, representations or warranties of any kind, expressed 
or implied, regarding the information including, but not limited to, warranties of content, accuracy 
and reliability. Any interested party should undertake their own inquiries as to the accuracy of the 
information. Colliers International excludes unequivocally all inferred or implied terms, conditions 
and warranties arising out of this document and excludes all liability for loss and damages arising 
there from. This publication is the copyrighted property of Colliers International and/or its licensor(s).

Contact Us 522 offices in 
62 countries
•	$1.8 billion in Revenue 
•	$68 billion Total Transaction Value
•	Over 2.5 billion square feet managed

raleigh-durham real estate Review

This report formatted specifically for:	

Second Half 2012
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NorthHillsR al

I-440 & Six Forks Road

Live, work, shop, dine, and play at North Hills. This 
multi-faceted heart of the Midtown Raleigh district 
has a mix of four-star hotel rooms and apartments if 
you want to stay a while. Parks and gathering spaces 
offer plenty of fresh air, while groceries, banks, and 
pharmacies are just a convenient, leisurely stroll 
away. Renewing spas, salons, and a state-of-the-art 
60,000 square foot gym provide quality-of-life. Have 
some fun at the 14-screen cinema, sophisticated 
bowling lounge, or the amazing restaurants and bars. 

North Hills is a nexus to the Triangle and is easily 
accessible to all points of central North Carolina. 
North Hills is located at the intersection of Interstate 
440 and Six Forks Road. Research Triangle Park, 
Durham, Chapel Hill, and other central North 
Carolina cities are just minutes away. 

$94,000 – $150,000 

Average annual household income within a one mile 
radius of North Hills is $94,000, with 20% of those 
households earning over $150,000.

67 million

An average of 67 million vehicles travel on Six Forks 
Road, Lassiter Mill Road, and I-440 each year.

7.5 million

7.5 million people visited North Hills last year alone. 

221,000

221,000 customers within 5 mile radius. 
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Crossroads Plaza 
US 1/64 & Walnut Street at I-40
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PROPERTY HIGHLIGHTS
Retail space available. Cary Crossroads is 
one of the leading power centers in all of 
the Triangle area.

AVAILABLE:  1,260 SF; 1,872 SF; 3,853 SF;
6,020 SF

For More Information Call:

     *Synergos Tech PopStats 2011 Estimates  **NCDOT 2010 Estimates  
      Rev. 4/17/2012  

      © The Shopping Center Group, Raleigh, NC. All Rights Reserved.

DEMOGRAPHICS*

Population

Average HH Income

Number of Employees

3 Miles

66,135

$76,631

42,371

5 Miles

163,703

$83,627

109,813

7 Miles

299,544

$87,511

216,801

David Allen
919-380-8041 ext. 2
davida@theshoppingcentergroup.com

TRAFFIC COUNTS:**
I-40 - 108,000 AADT
US Hwy 1/64 - 126,000 AADT
Walnut St - 36,000 AADT

ANCHORS:  SteinMart, Old Navy, Michael's, Marshalls, 
A.C. Moore, DSW, Ulta, Bed Bath & Beyond, Dick's, 
HomeGoods, Ross, Best Buy, Toys"R"Us, Petco,
Five Below, Furnish 123

1 Mile

9,085

$76,267

4,695
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GLA:  668,509 SF

ANCHOR & SMALL SHOP SPACE AVAILABLE
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Drew Logan
919-380-8041 ext. 5
drewl@theshoppingcentergroup.com
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©2009, SITES USA Inc., Chandler, AZ (480) 491-1112. All Rights Reserved. 

 © 2012 The Shopping Center Group, Raleigh, NC (919) 380-8041 All Rights Reserved.
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Lat: -0.011256  Lon: 0.016049  Zoom
: 2.4053 m

i     Logos are for identification purposes only and m
ay be tradem

arks of their respective com
panies.

This map was produced using data from private and government sources deemed to be reliable. The information herein is provided without representation or warranty.
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The Retail Bus Tour, Inc., 7251 W. Palmetto Park Rd., Ste. 207, Boca Raton, FL 33433
(561) 353-0151 - www.retailbustour.com

RALEIGH-DURHAM RETAIL BUS TOUR

April 18, 2013

EXPANDING RETAILERS

A Pea in A Pod Eye Care Associates One Stop

Aldi Family Video Pak Mail

Anna's Linens First Watch Restaurants Pei Wei

Anytime Fitness Five & Dime General Store Pet Supermarket

Applebee's Five Below Phenix Salon Suites

Apricot Lane Boutique FIve Guys R/C Theaters

Arby's Fred's Super Dollar Rangoni Firenze Shoes

ATI Physical Therapy Fresh To Order Red Wing Shoes

Brooklyn Water Bagel Company Funny Bone Comedy Club Spinx/BP/Sunoco

Bruegger's Bagels Gateway Nwestands Sport Clips

Bruster's Real Ice Cream Grease Monkey Sportsman Liquidation

Burger King Hamrick's Studio Movie Grill

Cache Hand and Stone Taziki's

Chipotle Mexican Grill Harris-Teeter The Vitamin Shoppe

Chuy's IHOP Tijuana Flats

Circle K Jos. A Bank Tractor Supply

Claire's/Icing Kay Jewelers/Jared Triangle Char & Bar

Cobb Theatres Marco's Pizza Uncle Maddio's Pizza Joint

Color Me Mine Memphis BBQ Company Wendy's International

CosmoProf Mission BBQ Wild Birds Unlimited

Downtown Locker Room Newk's Eatery Woof Gang Bakery & Grooming

Epic Theaters O2 Fitness Zoe's Kitchen



EXPANDING RETAILERS

Tenant Name: A Pea in A Pod

Tenant's Representative:

Company:

Phone #:

Email:

Seeking Locations in (State): Throughout US

Seeking Locations in (City):

Preferred Square Footage: 1,500 SF - 8,000 SF

Corporate Contact: Edward Tress

Phone #: (215) 873-2214

Email: etress@destinationmaternity.com

Tenant Name: Aldi

Tenant's Representative:

Company:

Phone #:

Email:

Seeking Locations in (State): NC, SC, VA

Seeking Locations in (City):

Preferred Square Footage: 15,000 SF - 18,000 SF

Corporate Contact: Todd Bonnett

Phone #: (704) 642-0023

Email:

Tenant Name: Anna's Linens

Tenant's Representative: Julie Solomon

Company: Retail Insight

Phone #: (770) 801-6500

Email: js@retailinsight.com

Seeking Locations in (State): Georgia

Seeking Locations in (City):

Preferred Square Footage: 8,000 SF

Corporate Contact: Jim Stonehill

Phone #: (216)644-8157

Email: jim.stonehill@annaslinens.com



David Allen 

The Shopping Center Group 

Partner 

4700 Homewood Ct., Ste 108 

Raleigh, NC 27609 

(919) 380-8041 

davida@theshoppingcentergroup.com 

 

Pat Boyle 

York Properties 

1900 Cameron Street 

Raleigh, NC 27605 

(919) 821-1350 

patboyle@yorkproperties.com 

Jimmy Conder 

Weingarten Realty 

Leasing Representative 

9420 Forum Drive, Ste. 101 

Raleigh, NC 27615 

(919) 845-3944 

jconder@weingarten.com 

Shoff Allison 

Hawthorne Retail Partners 

Principle 

200 Providence Road 

Charlotte, NC 28207 

(704) 625-7615 

srajski@hawthorneretailpartners.com 

 

Doug Bradley 

Bradley Construction 

Principal 

1111 Hawthorne Lane, Ste. 200 

Charlotte, NC 28205 

(704) 333-4161 

dbradley@bradleyconstruction.com 

Charlie Coyne 

CBRE-Raleigh 

Sr. Vice President 

4208 Six Forks Rd., Ste. 1220 

Raleigh, NC 27609 

(919) 831-8233 

charlie.coyne@cbre.com 

Cary Beale 

DDR 

Leasing Director 

3500 Piedmont Rd, Ste 730 

Atlanta, GA 30305 

(404) 460-0999 

cbeale@ddr.com 

 

Steve  Brown  

Kane Realty Corp. 

Sr. Leasing Representative 

PO Box 19107 

Raleigh, NC 27619 

(919) 719-5425 

sbrown@kanerealtycorp.com 

Reagan Crabtree 

CBRE 

VP of Retail Services 

4208 Six Forks Rd., Ste. 1220 

Raleigh, NC 27609 

(919) 522-7723 

reagan.crabtree@cbre.com 

Phil Begany 

Lat Purser & Assoc. 

VP of Dev. & Brokerage 

5000 Falls of Neuse Rd. 

Raleigh, NC 27609 

(919) 844-2044 

phil.begany@latpurser.com 

Michelle 

Buckley 

The Shopping Center Group 

Tenant Rep. Broker 

1057 E. Morehead Street, Ste. 200 

Charlotte, NC 28202 

(704) 335-5455 

michellebuckley@theshoppingcentergroup.com 

 

Nathan Cretarolo 

GFD Management Inc. 

Sr. Leasing Agent 

6350 Quadrangle Dr., Ste. 205 

Chapel Hill, NC 27517 

(919) 401-1115 

ncretarolo@gfdinc.com 

Dan Bierbach 

Dividend Capital 

Associate/Asset Management 

518 17th St., 17th Floor 

Denver, Colorado 80202 

(303) 228-2200 

dbierbach@dividencapital.com 

 

Allison Campbell 

Cypress Equities 

Leasing Manager 

8343 Douglas Ave., Ste. 200 

Dallas, TX 75225 

(214) 561-8851 

Allison.campbell@cypressequities.com 

Shannon  Dixon 

Casto 

Vice President 

124 Towerview Ct. 

Cary, NC 27513 

(919) 336-8274 

sdixon@castoinfo.com 

Spencer Bomar 

Avison Young 

Principal 

30 Ivan Allen Jr. Blvd., Ste. 900 

Atlanta, GA 30308 

(404) 691-4007 

spencer.bomar@avisonyoung.com 

 

Giancarlo Carriero 

Cypress Equities 

Sr. Leasing Manager 

8343 Douglas Ave., Ste. 200 

Dallas, TX 75225 

(214) 561-8813 

gc.carriero@cypressequities.com 

Kristen Dykes 

Casto Southeast 

Lease Administrator 

124 Towerview Court 

Cary, NC 27513 

(919) 467-8880 

kdykes@castoinfo.com 

Spencer Borders 

CBRE 

Assistant VP 

4208 Six Forks Rd., Ste. 1220 

Raleigh, NC 27609 

(919) 831-8257 

spencer.borders@cbre.com 

 

Christina Coffey 

Hunter & Associates 

127 W. Hargett St., Ste. 100 

Raleigh, NC 27601 

(919) 821-8023 

ccoffey@hunterandassoc.com 

Brian  Ernenwein 

Centrex Properties 

PO Box 30669 

Raleigh, NC 27622 

(919) 861-2102 

bernenwein@centrexproperties.com 

 

 

mailto:davida@theshoppingcentergroup.com
mailto:srajski@hawthorneretailpartners.com
mailto:cbeale@ddr.com
mailto:michellebuckley@theshoppingcentergroup.com
mailto:dbierbach@dividencapital.com
mailto:spencer.bomar@avisonyoung.com
mailto:spencer.borders@cbre.com
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RALEIGH-DURHAM RETAIL BUS TOUR
APRIL 18, 2013

Thanks again to our Committee Members, Sponsors and Participating Companies below for making the
Retail Bus Tour possible and the most unique and interesting event for our industry:

5401 North, LLC Cypress Equities Lincoln Harris

Angle Contractor DDR Lux C RE, LLC

Asphalt Enterprises Dividend Capital Diversified Property Fund Morisey Commercial

Barrett Nabors Commercial GFD Management Inc. Plaza Associates

Berkley Capital Advisors Glenwood Development Ram Realty Services

Bradley Construction Gurkin Construction Group Regency Centers

Brixmore Properties Halpern Enterprises, Inc Retail-Rep

BrodyCo Hawthorne Retail Partners Ronus Properties

Carlyle Group Hines Rosamund Property Consultants

Casto Hunter and Associates RP Realty Partners

CBRE-Raleigh Independent Scientific Properties

Centrex Properties Inland America Retail Mgt Thalhimer

CHM, LLC JMS Retail Advisory Services The Carlyle Group

Cline Design Associates Kane Realty Corp. The Shopping Center Group

Colliers International Katz & Associates Tijuana Flats

Commercial Carolina RE Kellogg Realty TradeMark Properties

Crabtree Valley Mall Keystone Commercial RE Triangle Business Journal

Crosland Southeast Kite Realty Weingarten Realty

Cushman & Wakefield/Thalhimer Lat Purser & Assoc. York Properties



®

www.retailbustour.com

An Exciting Day of Seeing Retail Properties, Networking and Market Knowledge

Visit Our Website

The Retail Bus Tour, Inc. 7251 W. Palmetto Park Rd. Suite 207 Boca Raton, FL 33433© 2012 The Retail Bus Tour, Inc. All Rights Reserved.

Palm Beach County 
Bus Tour
July 25, 2013

UPCOMING TOURS:

West Metro Atlanta 
Bus Tour
July 18, 2013
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